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Abstract

The education expenditure for children in Japan is characterized by a large share of
private expenditure, especially expenditures for extracurricular study and activities.
"Burden of educational costs for children" often shows up in surveys as among the top
reasons why couples do not want to have children. The “Qualified Educational Fund
Giving Trusts (QEFGT),” which started in 2013, aims to promote the transfer of the assets
of elderly to young people, support families with children, and stimulate educational
investment in the family. Under this system, the gift tax is exempted up to a certain
amount when grandparents create monetary trusts to finance their grandchildren's
education (including expenditures for cram school, or "Juku"). This system has been
widely accepted, with the value of trust assets being 1.238 trillion yen in March 2018.
This policy is unique from an international perspective as well in influencing the transfer
of assets over three generations. In this paper, | conducted an empirical analysis of the
association between this policy and education expenditure for grandchildren and their
academic achievement using the Japan Household Panel Survey (KJHPS) and the Japan
Child Panel Survey (JCPS), based on descriptive statistics and simple linear regression
analysis. It is found that (1) people who recognize or use this system tend to have more
financial assets than those who do not. (2) Parents of children who receive money from
this system are more likely to spend on cram school or tutors, and their children are
more likely to take junior high school entrance exams than parents and children who do
not. (3) Controlling for several factors, there was no evidence that children receiving
funds under this system had higher test scores than children who did not.
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B304 2
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7E : KJHPS2016-2018 1235 X S #1ERk

F2 ROVWDIRAENZEOP T, HFEREWEFEFEONME L IHEFMRE NI A HhHFE
X, T, FMAEHOFHEL FHERILR

FRAEFY FEAREFY pfE (ZOKRTE)

FUIN (AA) 605.87 458.69 0.06
(BRI (15) (812)

e (FM) 3575.00 1367.33 0.00
(BR1%0) (16) (907)

AffiiEs (FM) 1003.33 432.31 0.11
(BRI (15) (876)

EHER (K—t v b) 100.0% 90.7% 0.39
(B (17) (939)

£ : KJHPS2016-2018 (2 A3 = & 1ERk

#3 ROVDIRAENGEODT, HFREWEFEFEOBIME & IEBIE R A HHFE
X, T, FMAEHOFHEE bR

RWEEFY)  FERMEFY off (EOKRE)

FI A 481.15 443.36 0.10
(BR1%0 (405) (422)

EfrE (AH) 1710.70 1127.67 0.00
(BRAI%0) (440) (483)

Bl () 613.21 285 0.00
(BRR1%0) (426) (465)

FHR (X—t>h) 93.89% 88.55% 0.00
(BRAI%0) (458) (498)
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#4 JCPS2016 iZBWTHEEELEEELEZW T 5 I OREST

N T =T
R

/N1 62 0 0.00%
N2 70 0 0.00%
/N3 81 0 0.00%
N4 79 5 6.33%
/N5 89 1 1.12%
/N6 86 1 1.16%
Fl 98 1 1.02%
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&t 754 9 1.19%
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#5 BoOBLFFTAEMERM
WDFOEEZHOFEICL 5=

EREMOEE kel -
5L HY
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7L Hl
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F6 BOVHMEFNOE
(1) FoEFFAAOEEICLSZE

Q) BloEERMOFEICL S E
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EEZEOEE |80 |FHER (FH)
) 9 503.3
AL 679 529.7
= 688 529.4
ExRMoBE [BK [THEn (5M)
P 224 566.5
AL 465 511.1
=1 689 529.1

E - (D)©Q) & Bz JCPS2016 (23 X EHERL

HERCWEEGEHOMM L TEZR, BVF - B - FEHET~OIHEE

SR JES R pfE (ZD

(N=9) (N=723) ®7E)
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K8 HRFBSIIKHELEHALL L LI IREIR ST OfE R
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umAER B-FESE TR i Ky %
SEAZER
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REPFEEAUESI— 2,904%** 100.7 823.5+* 1,161%**
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BEEEALESI— 525.4 622.2 362.0 278.4
(1,056) (486.1) (326.1) (379.2)
HHEI(EHMA) 4.164* 2.771%%% 1.868%** 2.814%**
(2.291) (1.054) (0.707) (0.823)
HHETEEFSE(EAM) 1.252* 0.185 0.0897 -0.199
(0.747) (0.344) (0.231) (0.268)
BLRFI— 1,135 448.7 -151.7 563.2
(1,284) (591.0) (396.5) (461.1)
HifisE4%E(EAM) 1.849 -0.202 -0.815 0.673
(1.739) (0.800) (0.537) (0.625)
BE#HAI— -796.1 149.9 207.7 -25.89
(978.1) (450.2) (302.0) (351.3)
A% 540 540 540 540
EHEREFTRERY 0.232 0.048 0.067 0.160

¥ :JOPS2016ICEDEEEER, LN DAL FHEL T, ZEFI—LEHDNEEND (REITEER)
() WIFIBEEIE | *** p<0.01, ** p<0.05, * p<0.1
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(1)
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HERBAE M - $ZFIRT(2016) [E:EIRT(2016)
BREAZEH
EX=REII— 0.0388 -0.0994
(0.287) (0.275)
REFFEERL EFI— 0.301%** 0.344%**
(0.0824) (0.0788)
BEEEAUESS— 0.149* 0.127*
(0.0801) (0.0767)
HEFEIR(EAM) 0.000322* 0.000139
(0.000175) (0.000167)
A EsE(EAM) 0.000100* 3.56e-05
(5.64e-05) (5.40e-05)
BERAI— 0.111 0.0279
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HilEE%%E(EAM) -2.41e-05 5.40e-06
(0.000131) (0.000126)
SEHLI— -0.114 -0.116
(0.0738) (0.0707)
£URI% 552 552
B HEREFRERK 0.585 0.481
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O AIFBRAEEZLZE, *** p<0.01, ** p<0.05, * p<0.1
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