KEIO/KYOTO JOINT

GLOBAL CENTER OF EXCELLENCE PROGRAM
Raising Market Quality-Integrated Design of “Market Infrastructure”

KEIO/KYOTO GLOBAL COE DISCUSSION PAPER SERIES

DP2012-028

KEIO/KYOTO JOINT GLOBAL COE PROGRAM
Raising Market Quality-Integrated Design of “Market Infrastructure”

Graduate School of Economics and Graduate School of Business and Commerce,
Keio University
2-15-45 Mita, Minato-ku, Tokyo 108-8345, Japan

Institute of Economic Research,
Kyoto University
Yoshida-honmachi, Sakyo-ku, Kyoto 606-8501, Japan



( 1-1)

(2012) McNelis and Yoshino(2012)

1-2



1-3

1-3

NTT



1-5

(i)

(iii)
1-6

(i)

(Micro Credit)

()
(iii)

(i)



1-7



1-8

1-9

Benchmark

of Return

Rate of Return

100/60

Rate of Return

Rate



Cco2

1-10



Commitment

McNelis, P. and Yoshino, N. (2012) “Macroeconomic Volatility under High Accumulation
of Government Debt: Lessons from Japan,” Advances in Complex Systems, \Vol.15,
Suppl. No. 2.

Revankar, N. and Yoshino, N. (2008) “An Empirical Analysis of Japanese Banking
Behavior in a Period of Financial Instability,” Keio Economic Studies, \ol.45, No.1.
Yoshino, N. (2010) “Financing Transport Infrastructure Development in Southeast

Asia,” OECD, Southeast Asian Economic Outlook, Nov., Chapter 6, OECD, Paris.



Yoshino, N. (2012) “The Global Imbalance and the Development of Capital Flows among
Asian Countries,” OECD Journal: Financial Market Trends, Vol. 1.

Yoshino, N. and Hirano, T. (2011) “Pro-cyclicality of the Basel Capital Requirement
Ratio and Its Impact on Banks, ” Asian Economic Papers, MIT Press, Vol.10,No.2.

(2012) Financial Review , Ministry of
Finance, March 2012.



yoshino@econ.kelo.ac.jp







IS > 75 5] OO =5 iR 3 AE P S

[==0o0os =F===1 S—
[S=2457 - IEF3] - TEeoRE




2-2 BAERLEKOEEEH

025

0.20

0.15

0.10

0.05

KA

-"l'-'-FUZ\




N\
N\
N\
N\
N\
N\
N\
N\
N\
N\
N\
N\
N\
N\
N\
\\
/

Micro credit




B 6-14 HHEAEEOGDPICOHOMS SEFHRPES

10 — -

B3

O I I I I
199l 199k 2000 2005 2005 =

(it 57 88 T WD




X2-1 HHLEEOXRGETEER

N —— 752
—— 1Y
—— 57
—m— B

20 Rl 2
—— K&

\@\ '@W 'xqé‘, \‘F xqq‘j '\ng \qo,"‘i @% '\?P?’ ’PQP ’L@\ 1@1 ’l@ 1@ ’L@ ﬁ.@b ’L@ ‘P@ ‘qu






RABWAQ-BEREEOAS

O AEO20108 A0 182806 5AL, ARGRELTESBLTVD,
20558 C Q00005 AERDAYS. ERLER4O0%EBAIIANENTIS.

ADCRA
Mo

11000

==
4.

{
¥

o

I B N &8 % B 0 B N NN TN RN DD DY s mEaWm

BR e " AR eEr & FREE S AORBAF VAN L L v f cae |
BRI eON . RESTE GAARAAF L *E A Agr TN 1

1ot

:"!i.._ :




1950s,
2010,

(1)

60->65->70

(2)
(3)
(4)

SIS
60,65

59
88






MNaoyuki Yoshino
Department of Economics
Keo University

Mita 2-15-45 Minato-lau
Toloyn, Japan |0B-8345

yoshinoleconkew.ac o
ard

Director of Fnanciaal Resea
Cemter (FSA Instriute)
Financal Services Agency
(FSA)

The lapanese Govermment

Finamcal Research Ceanter
FSA Instr e

rch

Pro-cyclicality of the Basel Capital
Requirement Ratio and Its Impact
on Banks*

Abstract

This paper proposes replacing the present Basel capital require-
ment with a new counter-cychcal measure. Optimally, (i) the Basel
capital requirement ratio should depend on varous economxc fac
tors such as the cydical stage of GDBE credit growth, stock prices,
interest rates, and land prices—hence, avoiding the expansion of
bank loans during a boom pernod and a credit crunch during a
sluggish pericd; (n) the Basel minimum caprtal requirement rule
should be different from country to country since the economic
structures and the behavior of banks are different; and (i) cross-
border bank operation should follow the minimum capital re
quirement ratio where bank lendmng actrvittes occur rather than

the ongn of the source of funds.
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Japanese Banking Behavior in a Period of Financial Instability,”
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